
hours a month. I have to change the (cell phone) battery once a day."
The first phase, which is about two-thirds completed, will include a

3,000-square-foot manager's residence and office and 38,000 square feet of
storage units in four buildings. Rich originally expected to finish the first
phase in late summer, but now says that time frame was hopelessly
optimistic.

"I'm looking at winter 2008, but it could take longer," he said.
Moving on up
Rio Grande Credit Union plans to relocate its Downtown branch from

the First Plaza building to 1211 Second NW, just north of Mountain.
The credit union will demolish the existing warehouse on the one-acre

site and build a 3,500-square-foot building with two drive-throughs, said
president and CEO Chris Fitzgerald. The architectural firm of Dekker
Perich Sabatini is working on the design.

The existing 4,200-square-foot branch at First Plaza, at the corner of
Second and Copper NW, suffers from some constraints. "The two biggest
problems I have is no parking and no drive-throughs," Fitzgerald said. "The
move will give us both."

The move, which will involve 8-10 employees, is scheduled for March
2009. The site at 1211 Second NW was formerly home to Garcia's Tents &
Events Inc., which relocated to 303 Arvada NW, off Second north of
Interstate 40.

In the meantime, Rio Grande Credit Union expects to break ground in
September on a new 16,000-square-foot headquarters and branch at the
northeast corner of Prince and Rio Bravo SW in the South Valley.

Currently, the administrative and back offices are housed at 1401 San
Pedro NE. The branch will stay there, with the vacated space likely to be
leased after the move to the South Valley.

Low lease rate
The former home of Suburban Recreational Vehicles at 6022 Second

NW, north of Montaño, is on the lease market at an unusually low lease rate
of $4.62 a square foot, plus expenses.

For comparison, the average asking lease rate for warehouse space was
$6.07 a square foot in the North Valley during the second quarter, according
to Grubb & Ellis New Mexico.

The property has 23,400 square feet of space on two acres, but that
includes 9,800 square feet under an open-sided canopy. The asking lease
rate blends the building square footage with the canopy square footage, thus
the comparatively cost, said Tim Townes of Metro Commercial Realty, who
is marketing the property.

Given its prior use, the property has potential for any use involving a lot of vehicles, Townes said. The family-
owned Suburban Recreational Vehicles closed earlier this year after more than 50 years in business.

Richard Metcalf covers commercial real estate for the Journal. You may reach him at 823-3972 or
class="black">rmetcalf@abqjournal.com.
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